From Mr. Mike Forsythe @PekingMike:
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1. Here's how we reported the story on @KwokMiles extraordinary charges against the son of a
former top CCP official
XRBA @KwokMiles XFEMEHIEE Z FHeAlIREHFHIRIE
https://www.nytimes.com/2017/04/15/world/asia/china-billionaire-quo-wengui-xi-mar-a-lago.ht
ml?rref=collection%2Fbyline%2Fmichael-forsythe&action=click&contentCollection=undefined
&region=stream&module=stream_unit&version=latest&contentPlacement=1&pagtype=collecti
on

2. So we started looking at the business empire of the family of He Guogiang (%% [E5#) in early
2015, focusing on his son, He Jintao (%4% %)
RATM 2015 S ERFIRM LT B HE, ERRMKILT, HEE.

3. There's a lot there. Most of it centers on a company called Womei (7%k3€) which had
shareholding ties to the big SOE China Resources (#£i#)
FREBER. HPREOSEPE-FKMRIRMAE, XRAFRFE T EHESEERRR R

4. But @KwokMiles charges focused on Founder Securities (J71EiEZ#) & He ties to what had
been its No2 shareholder, Lide Technologies (FIJ#E£}H%)
B2 @KwokMiles HIFEFEFEEPAEFS EUES, URBEIEAZSBRRKHAERH.

5. So we focused on that for this story. And the He family relationship can be documented, as
can the role of Credit Suisse

BAVERMFEERERRRE K. HRIFBRRRLTUPIENK, BEERLERNAR.

6. Atthe time of Founder's 2011 IPO, Lide was its No. 2 shareholder -- this is from its prospectus

2011 577 IE bR, FIER T IEMSE KA - XRBBUHBF AR
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7. So who owned Lide? Until mid-2014 its biggest shareholder was a company called Chengdu
Huading (&S #E 5D -- see:
MAMERFEAE? BE 2014 £, HBERBARRE KWMLK AT - 0F:

2, MEMKKERRAT

AL TE]: 199946 H 4 H
AR EPRT IERH Tk FE X A K]
M4 30,000 /3t
LA : 30,000 37T
HERARN: I

AR FIRIUEAT

JBEZR B L4 e L«
5 B R & K HEH (770 HBEHH (%)
1| AT RSSO R AT BR 2 ) 16,700 55.67
2 | hiERBE A RAR 9,100 30.33
3 | hMgRETH S R EABRA A 4,200 14.00
a7 30,000 100.00

8. So who owned Huading? Well, until mid-2014 it was owned by 2 shareholders, BJ Jiuzhou (1t
5L & Womei Kemao (1K RHEA
Mo wERF LS BUE 2014 01, BH 2 BREKRFFR, 2HR “GEFIM” 1 “RERR”.

RERHER
REHT EEHAA REEAA BEAM
AR RE 22{\(%)wmmz&mzmwmumxfmmm I (RE) RSB A4 L SR RN UEI0A15H
PARBEE AR TE1190 SAARBRE130 20144104 150

9. Both of these companies had something in common: a woman named Zhang Xiugin (7K75 %)
- either as shareholder or as legal rep.

XWRAFRF BRIz & —fKBFEFHZL, BERREEAME.
10. He Guogiang's wife is Zhang Xiuling - 575 (He Jintao's mother) and a relative identified

Zhang Xiugin as the sister.

REBHNZETHKAR - KFR GEAREER) MM KFZHRR,. —HRK.
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11.

12.

13.

14.

15.

16.

The other two shareholders in Huading have a dizzying array of cross-ownership, almost all
leading back to Lide
R AR REE RS ANREEEALNZIRER, JI PR EiE.

The relative also identified, without prompting, the name of the wife of He Jintao, a woman
named Liao Ying (EHi)

BE—NHANCRR, ARER, BRENZET, B—aMEFRHLL.

So identifying relatives is the key to doing these stories -- since wives, moms and aunts are
often the people on the company records.

B, #ERRSrRXERENR—BRAET. BRNEEFREAFRRTHAY.

Itis an art, not a science, and | kind of liken it to a navigational fix in sailing. In Liao Ying's case,
we had a fix.

XRE—TTER, AE—TTR, TAREVIEXMENTHRSVEA. EEBRELE,
BAVE T .

We first saw her name as the owner of Womei's Hong Kong subsidiary and wondered who
she was. See:

BATERFIMNALFRAREBTAFANFEE, BBmEmAHE. WT:
WOMEI INTERNATIONAL LIMITED % £ B A FR /2 8]

WE, the undersigned, being all of the subscribers to the Memorandum and Articles of Association of the above
named company do hereby appoint as the first directors thereof persons who have attained the age of 18 years
and consented to act as such by signing against their names set out below.

am irec Signatures

LIAO Ying (8 %) o e

ooooooooooooooooooooooooooo

For Chinese princelings, ALWAYS run their names through Nexis to see if they own homes in
the USA. We did, and whaddya know?

XTFHERATH, RIVSREL Nexis FRERE—TMNIKAET, BEEMAMNRTEXER
BEE. BIMET, REETHA?

HE JINTAO
LIAO YING
12347 CLAREDON
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17.

18.

19.

20.

It was a home in S. California. Record showed they were married. Then relative confirmed
relationship. Again, without prompting.

XR—FATIMABREEMKEE. EREFFEARRE. REHIHBINT XER. B
—R, EAREER.

Knowing this is key to the Credit Suisse part. Nexis gave us history of Liao in USA, and we
were able to put together bio details

BAEX R EREMRE.  Nexis FUBES T RINBRERERH 5, RATT AIEX L
WA

Turns out, a person matching those bio details was a director of a company, Hangzhou
Shunwang (FTMK) that had an IPO in 2010.

SRR, SXEEYWHILEMN, B—RAFRNES, B 2010 £ RIS

ﬁu

Chinese IPO prospectuses are wonderful. Have a look at the third biggest shareholder of
Shunwang -- Womei Investment (k3£ ##5)

B 9 LA S B ER SRR . BB BRI E S AR —IRE .
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21. The two owners of Womei Inv. are two retirees. It originally was owned by BJ Jiuzhou (see

above).

REBERPAIFEE, REABKRAR. TRERPRHIT N GuEED.

22. Womei Inv. is where we called last week to get comment fm He Jintao. Person there said he

wasn't in office but would pass request to him
BT EARITRIERRERE, FEGIRBRERTL. BEMARMAESAZ, HE
B s B,
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23. Anyway, where does Credit Suisse come into this? Well, Hangzhou Shunwang's underwriter
was Credit Suisse Founder.

T E, FitfE 5 ERELREN 7 UM I B AR 5 B R = B RSB A

24. Credit Suisse Founder is the Chinese JV between Founder Securities and Credit Suisse.

i fE I BIS AR T IS 53 AR P E & B Ak,

25. One of their first IPOs was Shunwang, a company where a director was wife of He Jintao AND
where He Jintao company was No.3 shareholder
AR E M ERATFRATRZ —, RN . BEFNETFRIBMOES, HHEHEAFRRIN
PR 8 = KRR AR

26. We presented all this to Credit Suisse for comment in March. They declined to comment.

3 Afri, BATMILAETRE T A RSB, IR RRTR.

27. There's so much more to this story. | hope other reporters can take up the banner.

BABEFEEEL R RAERMICE thabEd R4k SR8 -

28. He family. Eldest son owns Investment Company. Ties to a big SOE. Wife involved.
Companies in provinces where DAD was a top official
BRFER, KTFFAREAR, 5—FXRUBEMFX. EFSE5MTEBAF. TE, B—
It RE.

29. Does that sound familiar? If you follow China corruption, it should. See:

R ERMAR, XG? WREFVRETFEBER, MM ZRHEB. EF T

https://www.nytimes.com/2014/04/20/world/asia/severing-a-familys-ties-chinas-president-signals-a-cha
nge.html? r=0

30. Hope you enjoyed this tweetstorm and found it helpful. So much left unsaid, untweeted.

HEEERX IR XR, RRCREEY. EERBBAEX RN, EHHEHR.

Greater Corruption in China? A Billionaire Says He Has Evidence
https://nyti.ms/2oeiltZ  our 2nd story on Guo Wengui.

(FEEANBEKR? —M2AERR, MFERE), BRAITRTHCHEKE A HE:

https://www.nytimes.com/2017/04/15/world/asia/china-billionaire-guo-wengui-xi-mar-a-lago.html?rr

ef=collection%2Fbyline%2Fmichael-forsythe&action=click&contentCollection=undefined&region=strea

m&module=stream_unit&version=latest&contentPlacement=1&pgtype=collection
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